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Licensing and Complementary Assets

Mitsutaka Aoyama

Abstract: It is often argued that the licensing decision depends on the innovator’s first-mover
advantages (FMAs). In the previous research on licensing, they focus on the relationships between the
speed of imitation and the FMAs. However, it is also argued that the FMAs depends on the accessibility
to complementary assets. The purpose of this paper is to examine the relationships between licensing
decisions and complementary assets. Using the case study on ¢ -Caprolactam industry, it found that (1)
the accessibility to complementary assets shapes the licensing decision., and (2)in this case, it played

more important role on the licensing decision than the speed of imitation.
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